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It concludes that Bitcoin or a similar system might be a more appropriate
medium of exchange In Islamic Banking and Finance than riba-backed central

bank flat currency, especially among the unbanked and in small-scale
cross-border trade.
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XBT is free of riba, whereas fiat is lent Into existence in exchange for riba,
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With regard to risk-sharing and cost sharing, at its foundation Bitcoin operates

according to musharakah, In which ‘miners’ operate as general partners in loose
confederation, who share the costs and benefits of maintaining the system.
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Bitcoin Incorporate the principles of maslaha (soclal benefits of positive
externalities) and mutual risk-sharing (as opposed to risk-shifting).
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The executives of a group of Islamic Banks either an affiliated group or a loose
confederation could organize a virtual currency exchange under the principal of
musharakah, in order enable those banks' customers to buy and sell XBT
efficiently, in order to transfer value amongst themselves and to bypass the
inefficiencies of the status quo banking system.
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